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6HFWLRQ�,,�&5,7(5,21�:,6(�$1$/<6,6
2EVHUYDWLRQV��6WUHQJWKV�DQG�RU�:HDNQHVVHV��RQ�HDFK�TXDOLWDWLYH�PHWULFHV�RI�WKH�NH\�,QGLFDWRU�XQGHU�WKH
UHVSHFWLYH�FULWHULRQ�7KLV�ZLOO�EH�D�TXDOLWDWLYH�DQDO\VLV�RI�GHVFULSWLYH�QDWXUH�DLPHG�DW�FULWLFDO�DQDO\VLV
SUHVHQWLQJ�VWUHQJWK�DQG�ZHDNQHVV�RI�+(,�XQGHU�HDFK�FULWHULD�

&ULWHULRQ����&XUULFXODU�$VSHFWV��.H\�,QGLFDWRU�DQG�4XDOLWDWLYH�0HWULFHV�4O0��LQ�&ULWHULRQ��
��� &XUULFXODU�3ODQQLQJ�DQG�,PSOHPHQWDWLRQ
�����
4O0

7KH�LQVWLWXWLRQ�HQVXUHV�HIIHFWLYH�FXUULFXOXP�GHOLYHU\�WKURXJK�D�ZHOO�SODQQHG�DQG�GRFXPHQWHG
SURFHVV

��� $FDGHPLF�)OH[LELOLW\
��� &XUULFXOXP�(QULFKPHQW
�����
4O0

,QVWLWXWLRQ�LQWHJUDWHV�FURVV��FXWWLQJ�LVVXHV�UHOHYDQW�WR�*HQGHU��(QYLURQPHQW�DQG�6XVWDLQDELOLW\�
+XPDQ�9DOXHV�DQG�3URIHVVLRQDO�(WKLFV�LQWR�WKH�&XUULFXOXP

��� )HHGEDFN�6\VWHP

4XDOLWDWLYH�DQDO\VLV�RI�&ULWHULRQ��
7KH�FROOHJH�LV�ORFDWHG�LQ�WKH�FHQWUH�RI�WKH�FLW\��FDWHULQJ�WR�XUEDQ�VWXGHQWV�DQG�KDYH�OHVV�IOH[LELOLW\�LQ�GHVLJQLQJ
DQG�UHYLVLQJ�WKH�FRXUVH�GXH�WR�DIILOLDWHG�VWDWXV��7KH�FROOHJH�LV�UXQQLQJ�8QGHUJUDGXDWH�DQG�3RVWJUDGXDWH
SURJUDP�IRU�$UWV��6FLHQFH�DQG�&RPPHUFH��7KH�FROOHJH�SUDFWLFHV�ZHOO�GHILQHG�DFDGHPLF�FDOHQGDU�IRU�HIIHFWLYH
LPSOHPHQWDWLRQ�RI�FXUULFXOXP�GHVLJQHG�E\�WKH�DIILOLDWLQJ�XQLYHUVLW\��7KH�WHDFKHUV�PDNH�OHVVRQ�SODQV�IRU�HDFK
FRXUVH�DQG�PDLQWDLQ�D�SURSHU�UHFRUG�WKURXJK�WHDFKLQJ�GLDULHV��$�V\OODEXV�FRPSOHWLRQ�UHSRUW�LV�VXEPLWWHG�E\�WKH
WHDFKHUV��7KH�OHVVRQ�SODQV�DUH�UHYLHZHG�WR�LQFRUSRUDWH�QXDQFHV�DQG�LPSURYHPHQWV��'HWDLOV�RI�WKH�VFKHGXOHV�
WLPH�WDEOHV�DQG�OHVVRQ�SODQV�DUH�SURYLGHG�WR�WKH�VWXGHQWV�LQ�WKH�EHJLQQLQJ�RI�HDFK�DFDGHPLF�\HDU�

$GHTXDWH�QXPEHU�RI�YDOXH�DGGHG�FRXUVHV�KDV�EHHQ�LQWURGXFHG�E\�WKH�FROOHJH�ZKLFK�SURYLGH�DFDGHPLF
IOH[LELOLW\�WR�WKH�VWXGHQWV�DQG�DOVR�VHQVLWL]H�WKHP�WRZDUGV�HQYLURQPHQWDO�DZDUHQHVV��PRUDO�YDOXHV�DQG�JHQGHU
LVVXHV��3URJUDPV�OLNH�µ+DULWKDKDUDP¶�DQG�µ9DQDPDKRWVDY¶�DUH�FRQGXFWHG�HYHU\�\HDU�WR�DGGUHVV�LVVXHV�UHODWHG
WR�HQYLURQPHQW��7KH�DFWLYH�166�WHDP�ZLWK�YDULHG�HYHQWV�LV�IRXQG�XVHIXO�IRU�VWXGHQWV�WR�GHYHORS�VNLOOV�DQG
YDOXHV��)RU�FUHDWLQJ�DZDUHQHVV�RI�JHQGHU�HTXLW\�DPRQJVW�WKH�VWXGHQWV��WKH�FROOHJH�KDV�FRQVWLWXWHG�D´�*HQGHU
6HQVLWL]DWLRQ�&HOO´��ZKLFK�RUJDQL]HV�VHPLQDUV��JURXS�GLVFXVVLRQV�DQG�GHEDWHV�HWF��6WXGHQWV�KDYH�RSSRUWXQLW\
WR�XQGHUWDNH�SURMHFWV�WR�JHW�H[SRVXUH�WR�WKH�ZRUOG�RI�ZRUN�
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&ULWHULRQ����7HDFKLQJ�OHDUQLQJ�DQG�(YDOXDWLRQ��.H\�,QGLFDWRU�DQG�4XDOLWDWLYH�0HWULFHV�4O0��LQ�&ULWHULRQ��
��� 6WXGHQW�(QUROOPHQW�DQG�3URILOH
��� &DWHULQJ�WR�6WXGHQW�'LYHUVLW\
�����
4O0

7KH�LQVWLWXWLRQ�DVVHVVHV�WKH�OHDUQLQJ�OHYHOV�RI�WKH�VWXGHQWV��DIWHU�DGPLVVLRQ�DQG�RUJDQLVHV�VSHFLDO
SURJUDPV�IRU�DGYDQFHG�OHDUQHUV�DQG�VORZ�OHDUQHUV

��� 7HDFKLQJ��/HDUQLQJ�3URFHVV
�����
4O0

6WXGHQW�FHQWULF�PHWKRGV��VXFK�DV�H[SHULHQWLDO�OHDUQLQJ��SDUWLFLSDWLYH�OHDUQLQJ�DQG�SUREOHP�VROYLQJ
PHWKRGRORJLHV�DUH�XVHG�IRU�HQKDQFLQJ�OHDUQLQJ�H[SHULHQFHV

�����
4O0

,QQRYDWLRQ�DQG�FUHDWLYLW\�LQ�WHDFKLQJ�OHDUQLQJ

��� 7HDFKHU�3URILOH�DQG�4XDOLW\
��� (YDOXDWLRQ�3URFHVV�DQG�5HIRUPV
�����
4O0

5HIRUPV�LQ�&RQWLQXRXV�,QWHUQDO�(YDOXDWLRQ�&,(��V\VWHP�DW�WKH�LQVWLWXWLRQDO�OHYHO

�����
4O0

0HFKDQLVP�RI�LQWHUQDO�DVVHVVPHQW�LV�WUDQVSDUHQW�DQG�UREXVW�LQ�WHUPV�RI�IUHTXHQF\�DQG�YDULHW\

�����
4O0

0HFKDQLVP�WR�GHDO�ZLWK�H[DPLQDWLRQ�UHODWHG�JULHYDQFHV�LV�WUDQVSDUHQW��WLPH�ERXQG�DQG�HIILFLHQW

�����
4O0

7KH�LQVWLWXWLRQ�DGKHUHV�WR�WKH�DFDGHPLF�FDOHQGDU�IRU�WKH�FRQGXFW�RI�&,(

��� 6WXGHQW�3HUIRUPDQFH�DQG�/HDUQLQJ�2XWFRPHV
�����
4O0

3URJUDP�RXWFRPHV��SURJUDP�VSHFLILF�RXWFRPHV�DQG�FRXUVH�RXWFRPHV�IRU�DOO�SURJUDPV�RIIHUHG�E\
WKH�,QVWLWXWLRQ�DUH�VWDWHG�DQG�GLVSOD\HG�RQ�ZHEVLWH�DQG�FRPPXQLFDWHG�WR�WHDFKHUV�DQG�VWXGHQWV

�����
4O0

$WWDLQPHQW�RI�SURJUDP�RXWFRPHV��SURJUDP�VSHFLILF�RXWFRPHV�DQG�FRXUVH�RXWFRPHV�DUH�HYDOXDWHG
E\�WKH�LQVWLWXWLRQ

��� 6WXGHQW�6DWLVIDFWLRQ�6XUYH\

4XDOLWDWLYH�DQDO\VLV�RI�&ULWHULRQ��
,Q�FRQFXUUHQFH�ZLWK�WKH�XQLYHUVLW\�DGPLVVLRQ�SURFHVV��WKH�FROOHJH�FRPPXQLFDWHV�DQG�LQYLWHV�DSSOLFDWLRQV�IRU
DGPLVVLRQV�LQWR�YDULRXV�8�*�SURJUDPV��7KH�SUHVFULEHG�JXLGHOLQHV�RI�DIILOLDWLQJ�XQLYHUVLW\�DUH�IROORZHG�LQ
WHUPV�RI�PHULW�DQG�UHVHUYDWLRQV�RI�2%&��67��6&��*HQHUDO�DQG�RWKHUV��$GYDQFHG��PHGLRFUH�DQG�VORZ�OHDUQHUV
DUH�LGHQWLILHG�WKURXJK�D�FRXQVHOLQJ�VHVVLRQ�DQG�SUHOLPLQDU\�WHVW���6SHFLDO�HIIRUWV�DUH�VHHQ�WR�VXSSRUW�PHGLRFUH
DQG�VORZ�OHDUQHUV�WKURXJK�UHPHGLDO�VHVVLRQV��VSHFLDO�DVVLJQPHQWV��VHPLQDU�SUHVHQWDWLRQV�DQG�SHHU�OHDUQLQJ�
6XPPHU�UHVHDUFK�IHOORZVKLSV��HQFRXUDJHPHQW�IRU�SURMHFW�ZRUN�DQG�VSHFLDOL]HG�PHQWRULQJ�DUH�JRRG�HIIRUWV�WR
H[SDQG�FULWLFDO�WKLQNLQJ�DELOLWLHV��DFDGHPLF�DSWLWXGH�DQG�VNLOOV�RI�DGYDQFHG�OHDUQHUV��)HH�FRQFHVVLRQV�DQG
µ(DUQ�ZKLOH�\RX�/HDUQ¶�VFKHPH�IRU�GHVHUYLQJ�FDQGLGDWHV�DUH�DSSUHFLDEOH�HIIRUWV�PDGH�E\�WKH�FROOHJH��7KH
FROOHJH�RFFDVLRQDOO\�PDNHV�XVH�RI�,&7�WR�HQVXUH�HIIHFWLYH�WHDFKLQJ���OHDUQLQJ�SURFHVV��7KH�µ/LWHUDU\�&OXE¶
DQG�WKH�µ/LEUDU\�&RPPLWWHH¶�RI�WKH�FROOHJH�IDFLOLWDWH�OLWHUDU\�DQG�FXUULFXODU�HYHQWV�WKDW�HQDEOH
PXOWLGLPHQVLRQDO�WHDFKLQJ�DQG�OHDUQLQJ����&ROOHJH�HQVXUHV�3DUWLFLSDWLYH�/HDUQLQJ��([SHULHQWLDO�/HDUQLQJ�DQG
3UREOHP�6ROYLQJ�WKURXJK�*URXS�'LVFXVVLRQV��'HEDWH��5ROH�3OD\��4XL]�DQG�&DVH�6WXG\��6XPPHU�LQWHUQVKLSV
DQG�5HVHDUFK�3URMHFWV�DUH�LQ�SODFH�WR�SURYLGH�NQRZOHGJH�RI�GHFLVLRQ�PDNLQJ�DQG�UHDO�OLIH�VLWXDWLRQV��6WXGHQWV
DUH�HQFRXUDJHG�WR�JDLQ�VSHFLILF�NQRZOHGJH�DQG�VNLOOV�WKURXJK�YDULRXV�FOXEV�OLNH�*HQRPH��1XWUL�DQG�4XL]�FOXEV
HVWDEOLVKHG�E\�WKH�FROOHJH��3ODFHPHQW�WUDLQLQJ�LV�SURYLGHG�WR�DOO�WKH�VWXGHQWV�IURP�ILUVW�\HDU�RQZDUGV�

7KH�FROOHJH�KDV�LQWURGXFHG�&%&6�DV�SHU�WKH�JXLGHOLQHV�RI�WKH�XQLYHUVLW\��7KH�UHIRUPV�LQ�LQWHUQDO�HYDOXDWLRQ
V\VWHP�DW�LQVWLWXWLRQDO�OHYHO�DUH�VHHQ�WKURXJK�LQWHUQDO�DVVHVVPHQW�ZKLFK�FRPSULVH�RI�FRQWLQXRXV�HYDOXDWLRQ�RQ
D�IRUWQLJKWO\�EDVLV��7KH�FROOHJH�KDV�LQLWLDWHG�$&(6��$XURUD¶V�&RQWLQXRXV�(YDOXDWLRQ�6\VWHP��WKDW�SURSHOV
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FRQWLQXRXV�HYDOXDWLRQ�RI�WKH�VWXGHQWV�ZKLFK�LV�LQ�WXQH�WR�WKH�JXLGHOLQHV�RI�DIILOLDWLQJ�XQLYHUVLW\��6WXGHQWV�DUH
LQIRUPHG�DERXW�WKH�V\OODEXV�IRU�WKH�H[DPLQDWLRQV��IRUPDW�RI�WKH�TXHVWLRQ�SDSHUV�DQG�ZHLJKWDJH�RI�PDUNV�DQG�D
VRIW�FRS\�RI�WKH�VDPH�LV�VHQG�WR�WKHP�WKURXJK�H�PDLO��$VVLJQPHQWV�DUH�JLYHQ�WR�WKH�VWXGHQWV�WR�FDWHU�WKH
UHTXLUHPHQWV�RI�&%&6�

,QWHUQDO�DVVHVVPHQW�RI�WKH�VWXGHQWV�LV�GRQH�RQ�WKH�EDVLV�RI�DVVLJQPHQWV��XQLW�WHVWV�DQG�VHPLQDUV�RQ�WKH
FRQFHSWV��$QVZHU�VKHHWV�RI�LQWHUQDO�DVVHVVPHQW�LV�VKRZQ�WR�WKH�VWXGHQWV�WR�UHYLHZ�DQG�UHFWLI\�WKHLU
SHUIRUPDQFH�LQ�IRUWKFRPLQJ�H[DPLQDWLRQV��$ZDUG�DQG�UHZDUG�V\VWHP�LV�LQ�SODFH�IRU�VWXGHQWV�DFKLHYLQJ
H[FHOOHQFH�LQ�WKH�H[DPV��$�ZHOO�GHILQHG�SURFHVV�IRU�DGGUHVVLQJ�WKH�JULHYDQFHV�ZLWK�UHIHUHQFH�WR�HYDOXDWLRQ�LV
LQ�SODFH��7KH�WHVW�SDSHUV�DUH�HYDOXDWHG�ZLWKLQ�WLPH�VFKHGXOH�DQG�PDUNV�DUH�XSORDGHG�RQ�WKH�XQLYHUVLW\�ZHEVLWH�
3RV��362V�DQG�&RV�DUH�FOHDUO\�VWDWHG�
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&ULWHULRQ����5HVHDUFK��,QQRYDWLRQV�DQG�([WHQVLRQ��.H\�,QGLFDWRU�DQG�4XDOLWDWLYH�0HWULFHV�4O0��LQ
&ULWHULRQ��
��� 5HVRXUFH�0RELOL]DWLRQ�IRU�5HVHDUFK
��� ,QQRYDWLRQ�(FRV\VWHP
�����
4O0

,QVWLWXWLRQ�KDV�FUHDWHG�DQ�HFRV\VWHP�IRU�LQQRYDWLRQV�LQFOXGLQJ�LQFXEDWLRQ�FHQWUH�DQG�RWKHU
LQLWLDWLYHV�IRU�FUHDWLRQ�DQG�WUDQVIHU�RI�NQRZOHGJH

��� 5HVHDUFK�3XEOLFDWLRQV�DQG�$ZDUGV
��� ([WHQVLRQ�$FWLYLWLHV
�����
4O0

([WHQVLRQ�DFWLYLWLHV�LQ�WKH�QHLJKERXUKRRG�FRPPXQLW\�LQ�WHUPV�RI�LPSDFW�DQG��VHQVLWLVLQJ�VWXGHQWV
WR�VRFLDO�LVVXHV�DQG�KROLVWLF�GHYHORSPHQW�GXULQJ�WKH�ODVW�ILYH�\HDUV

��� &ROODERUDWLRQ

4XDOLWDWLYH�DQDO\VLV�RI�&ULWHULRQ��
2XW�RI�RQH�KXQGUHG�VL[W\�HLJKW�WHDFKLQJ�IDFXOW\��WHQ�DUH�3K�'��KROGHUV�DQG�WZR�WHDFKHUV�DUH�UHFRJQLVHG�DV
UHVHDUFK�JXLGHV��1RQ�3K�'��WHDFKHUV�VKRXOG�EH�HQFRXUDJHG�DQG�IDFLOLWDWHG�WR�HQURO�IRU�SHUXVLQJ�GRFWRUDO
UHVHDUFK��7HDFKHUV�ZLWK�3K�'�V�VKRXOG�EH�PRWLYDWHG�WR�WDNH�XS�UHVHDUFK�SURMHFWV�DQG�UHFHLYH�UHVHDUFK�JUDQWV
IURP�YDULRXV�JRYHUQPHQW�DJHQFLHV�DQG�LQGXVWULHV���3HUIRUPDQFH�EDVHG�LQFHQWLYHV�WR�IDFXOW\�IRU�UHVHDUFK�DQG
GHYHORSPHQW�ZRUN�ZLOO�FHUWDLQO\�PRWLYDWH�WKHP��)HZ�IDFXOW\�PHPEHUV�KDYH�DXWKRUHG�VXEMHFW�ERRNV�DQG
SXEOLVKHG�DUWLFOHV�DQG�ERRN�FKDSWHUV���(QWUHSUHQHXUVKLS�&HOO�RI�WKH�FROOHJH�IDFLOLWDWHV�DQG�PRWLYDWHV�VWXGHQWV�WR
LQLWLDWH�VWDUW�XS�E\�SURYLGLQJ�PHQWRUVKLS�SURJUDPV��7KHUH�LV�D�QHHG�WR�VWUHQJWKHQ�WKH�LQVWLWXWH�LQGXVWU\
SDUWQHUVKLS��7KH�FROOHJH�SXEOLVKHV�D�UHVHDUFK�MRXUQDO�µ$QWKDUPXNKD¶�ZKLFK�SURYLGHV�D�SODWIRUP�WR�IDFXOW\�DQG
VWXGHQWV�WR�SXEOLVK�WKHLU�UHVHDUFK�ZRUN�

7KH�H[WHQVLRQ�DFWLYLWLHV�DUH�YLVLEOH�WKURXJK�YDULRXV�DFWLYLWLHV�FRQGXFWHG�E\�WZR�166�XQLWV�RI�WKH�FROOHJH�
6WXGHQWV�DUH�DFWLYHO\�LQYROYHG�LQ�WKH�DFWLYLWLHV�UHODWHG�WR�VRFLDO�UHVSRQVLELOLWLHV��$FWLYLWLHV�VXFK�DV�WUHH
SODQWDWLRQ��KHDOWK�DZDUHQHVV�SURJUDPV��FOHDQOLQHVV�DQG�VDQLWDWLRQ�SURJUDPV��ZRPHQ�GHYHORSPHQW�SURJUDPV
DUH�RUJDQL]HG�LQ�WKH�YLOODJH�DGRSWHG�E\�WKH�FROOHJH��&RPPXQLW\�DFWLYLWLHV�DUH�LQ�SODFH�VXFK�DV�%ORRG�GRQDWLRQ
FDPSV��6ZDFKK�%KDUDW�FDPS��$QWL�GUXJ�DZDUHQHVV�FDPS�HWF��7KHUH�LV�D�QHHG�WR�HVWDEOLVK�0R8V�ZLWK
LQVWLWXWLRQV�DQG�LQGXVWULHV�WR�EULGJH�WKH�JDS�
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&ULWHULRQ����,QIUDVWUXFWXUH�DQG�/HDUQLQJ�5HVRXUFHV��.H\�,QGLFDWRU�DQG�4XDOLWDWLYH�0HWULFHV�4O0��LQ
&ULWHULRQ��
��� 3K\VLFDO�)DFLOLWLHV
�����
4O0

7KH�LQVWLWXWLRQ�KDV�DGHTXDWH�IDFLOLWLHV�IRU�WHDFKLQJ��OHDUQLQJ��YL]���FODVVURRPV��ODERUDWRULHV�
FRPSXWLQJ�HTXLSPHQW��HWF�

�����
4O0

7KH�LQVWLWXWLRQ�KDV�DGHTXDWH�IDFLOLWLHV�IRU�VSRUWV��JDPHV��LQGRRU��RXWGRRU��J\PQDVLXP��\RJD�FHQWUH
HWF���DQG�FXOWXUDO�DFWLYLWLHV

��� /LEUDU\�DV�D�/HDUQLQJ�5HVRXUFH
�����
4O0

/LEUDU\�LV�DXWRPDWHG�XVLQJ�,QWHJUDWHG�/LEUDU\�0DQDJHPHQW�6\VWHP���,/06�

�����
4O0

&ROOHFWLRQ�RI�UDUH�ERRNV��PDQXVFULSWV��VSHFLDO�UHSRUWV�RU�DQ\�RWKHU�NQRZOHGJH�UHVRXUFHV�IRU�OLEUDU\
HQULFKPHQW

��� ,7�,QIUDVWUXFWXUH
�����
4O0

,QVWLWXWLRQ�IUHTXHQWO\�XSGDWHV�LWV�,7�IDFLOLWLHV�LQFOXGLQJ�:L�)L

��� 0DLQWHQDQFH�RI�&DPSXV�,QIUDVWUXFWXUH
�����
4O0

7KHUH�DUH�HVWDEOLVKHG�V\VWHPV�DQG�SURFHGXUHV�IRU�PDLQWDLQLQJ�DQG�XWLOL]LQJ�SK\VLFDO��DFDGHPLF
DQG�VXSSRUW�IDFLOLWLHV���ODERUDWRU\��OLEUDU\��VSRUWV�FRPSOH[��FRPSXWHUV��FODVVURRPV�HWF�

4XDOLWDWLYH�DQDO\VLV�RI�&ULWHULRQ��
6LQFH�WKH�FROOHJH�LV�VLWXDWHG�LQ�WKH�FHQWUH�RI�WKH�FLW\��KHQFH�H[SDQGLQJ�WKH�FDPSXV�LV�D�FKDOOHQJH�IRU�WKH
PDQDJHPHQW��+RZHYHU�FROOHJH�KDV�VL[W\�FODVVURRPV�ZLWK�/&'�SURYLVLRQ�DQG�WHQ�FODVVURRPV�DUH�,&7�HQDEOHG
ZLWK�,QWHUQHW��7KH�DGHTXDWH�QXPEHU�RI�ODERUDWRULHV��VWDII�URRPV�DQG�VHPLQDU�KDOOV�LV�IRXQG�WR�EH�HIIHFWLYHO\
XWLOL]HG�LQ�WHDFKLQJ�OHDUQLQJ�SURFHVV��/DERUDWRULHV�DUH�HTXLSSHG�ZLWK�VDIHW\�PHDVXUHV��)RXU�&RPSXWHU�ODEV
ZLWK�����V\VWHPV�DUH�FRQQHFWHG�WR�LQWHUQHW�WKURXJK�/$1���$Q�DXGLWRULXP�ZLWK�����VHDWLQJ�FDSDFLW\�LV
DYDLODEOH�IRU�FXOWXUDO�DFWLYLWLHV��'XH�WR�ODFN�RI�VSDFH�FROOHJH�GRHV�QRW�KDYH�LWV�RZQ�SOD\�JURXQGV��7KH�VSRUWV
IDFLOLWLHV�QHHG�WR�EH�VWUHQJWKHQHG�IRU�RYHUDOO�GHYHORSPHQW�RI�WKH�VWXGHQWV��+RVWHO�IDFLOLW\�LV�QRW�DYDLODEOH�IRU
VWXGHQWV��7KH�OLEUDU\�LV�HTXLSSHG�ZLWK�DGHTXDWH�QXPEHU�RI�ERRNV��PDJD]LQHV��H�MRXUQDOV��H�ERRNV�DQG�OLFHQVHG
VRIWZDUH��+RZHYHU��WKHUH�LV�DQ�XUJHQW�QHHG�RI�DXWRPDWLRQ�RI�WKH�OLEUDU\���$SDUW�IURP�PDLQ�OLEUDU\�HYHU\
GHSDUWPHQW�KDV�D�OLEUDU\���$W�SUHVHQW�WKH�PDQXVFULSWV�DUH�QRW�DYDLODEOH�LQ�WKH�OLEUDU\��7KH�FDPSXV�LV�XQGHU
&&79�VXUYHLOODQFH�WR�SURPRWH�WKH�GLVFLSOLQH�DQG�VHFXULW\��7KH�ZKROH�FDPSXV�LV�HTXLSSHG�ZLWK�:L�)L�IDFLOLW\�

0RVWO\�PDLQWHQDQFH�LV�GRQH�E\�LQ�KRXVH�VWDII��7KHUH�LV�D�QHHG�RI�DQQXDO�PDLQWHQDQFH�FRQWUDFW�IRU�UHJXODU
PDLQWHQDQFH�RI�SK\VLFDO��DFDGHPLF�DQG�VXSSRUW�IDFLOLWLHV�

3DJH����� �������������������



&ULWHULRQ����6WXGHQW�6XSSRUW�DQG�3URJUHVVLRQ��.H\�,QGLFDWRU�DQG�4XDOLWDWLYH�0HWULFHV�4O0��LQ�&ULWHULRQ��
��� 6WXGHQW�6XSSRUW
��� 6WXGHQW�3URJUHVVLRQ
��� 6WXGHQW�3DUWLFLSDWLRQ�DQG�$FWLYLWLHV
�����
4O0

3UHVHQFH�RI�DQ�DFWLYH�6WXGHQW�&RXQFLO�	�UHSUHVHQWDWLRQ�RI�VWXGHQWV�RQ�DFDGHPLF�	�DGPLQLVWUDWLYH
ERGLHV�FRPPLWWHHV�RI�WKH�LQVWLWXWLRQ

��� $OXPQL�(QJDJHPHQW
�����
4O0

7KH�$OXPQL�$VVRFLDWLRQ�&KDSWHUV��UHJLVWHUHG�DQG�IXQFWLRQDO��FRQWULEXWHV�VLJQLILFDQWO\�WR�WKH
GHYHORSPHQW�RI�WKH�LQVWLWXWLRQ�WKURXJK�ILQDQFLDO�DQG�QRQ�ILQDQFLDO�PHDQV�GXULQJ�WKH�ODVW�ILYH�\HDUV

4XDOLWDWLYH�DQDO\VLV�RI�&ULWHULRQ��
6WXGHQW�FRXQFLO�RI�WKH�FROOHJH�LV�LQ�SODFH�DQG�IRXQG�WR�EH�DFWLYH�LQ�WKH�GHYHORSPHQW�RI�WKH�VWXGHQW�FRPPXQLW\�
,W�LQYROYHV�LQ�GHFLVLRQ�PDNLQJ�DQG�VXJJHVWLQJ�DFWLYLWLHV�DQG�PHDVXUHV�ZKLFK�DUH�HVVHQWLDO�IRU�LPSURYLQJ�WKH
TXDOLW\�RI�WHDFKLQJ�DQG�OHDUQLQJ���6WXGHQW�FRXQFLO�LV�LQYROYHG�LQ�SODQQLQJ�DQG�H[HFXWLQJ�YDULRXV�HYHQWV
RUJDQL]HG�E\�WKH�FROOHJH��E\�ZKLFK�WKH\�OHDUQ�PDQDJHPHQW�VNLOOV��7KH�VWXGHQW�FRXQFLO�LV�FRQVWLWXWHG�RQ�WKH
EDVLV�RI�DQ�LQWHUYLHZ�FRQGXFWHG�E\�D�SDQHO�FRQVLVWLQJ�RI�DOXPQL��SULQFLSDO��KHDGV�DQG�VHFWLRQ�LQ�FKDUJH�HWF��
ZKLFK�FRXOG�EH�GHPRFUDWLF��7KH�FRXQFLO�PHHWV�UHJXODUO\�WR�GLVFXVV�DFDGHPLF�DQG�QRQDFDGHPLF�LVVXHV�OLNH
GLVFLSOLQH��DQWL�UDJJLQJ��HYHQWV�HWF��DQG�DFWV�OLNH�D�EULGJH�EHWZHHQ�WKH�PDQDJHPHQW��WHDFKHUV�DQG�VWXGHQWV�WR
UHVROYH�UHODWHG�LVVXHV��9DULRXV�OHDGHUVKLS�SURJUDPV�DUH�EHLQJ�RUJDQL]HG�IRU�WKH�VWXGHQWV�WR�LQFXOFDWH
SURIHVVLRQDO�DQG�PRUDO�YDOXHV��6WXGHQW�*ULHYDQFH�&HOO��'LVFLSOLQH�&HOO��$QWL�5DJJLQJ�&HOO�HQDEOHV�D�VDIH�DQG
FRQGXFLYH�DWPRVSKHUH�LQ�WKH�FROOHJH���&RQVLVWHQWO\�WKH�1&&�VWXGHQWV�DUH�SDUWLFLSDWLQJ�LQ�5HSXEOLF�'D\�SDUDGH
DV�ZHOO�DV�VSRUWV�SHUVRQV�DUH�SDUWLFLSDWLQJ�LQ�1DWLRQDOV���DOO�,QGLD�8QLYHUVLW\�OHYHO�WRXUQDPHQWV�DQG�ZLQQLQJ
PHGDOV���7KUHH�VWXGHQWV�KDYH�ZRQ�PHGDOV�DW�LQWHUQDWLRQDO�OHYHO�

7KH�LQVWLWXWLRQ�KDV�DQ�DFWLYH�3ODFHPHQW�&HOO�ZLWK�WZR�)DFXOW\�3ODFHPHQW�&RRUGLQDWRUV�DQG�6WXGHQW�3ODFHPHQW
&RRUGLQDWRUV�WR�IRVWHU�SODFHPHQW�DQG�LQWHUQVKLS�SURJUDPV��3ODFHPHQW��$SWLWXGH�DQG�6RIW�6NLOOV�WUDLQLQJ�LV
SURYLGHG�WR�UHJLVWHUHG�VWXGHQWV�ZLWK�D�YLHZ�WR�HTXLS�VWXGHQWV�IDFH�WKH�GULYH�FRQILGHQWO\���5HFHQWO\��WKH�$OXPQL
DVVRFLDWLRQ�KDV�EHHQ�UHJLVWHUHG��$OXPQL�DVVRFLDWLRQ�QHHGV�WR�EH�VWUHQJWKHQHG��WR�FRQWULEXWH�VLJQLILFDQWO\�WR�WKH
GHYHORSPHQW�RI�WKH�LQVWLWXWLRQ��7KH�KHOS�RI�DOXPQL�VKRXOG�EH�VWUHQJWKHQHG�LQ�WUDLQLQJ�DQG�SODFHPHQW�SURFHVV�

3DJH����� �������������������



&ULWHULRQ����*RYHUQDQFH��/HDGHUVKLS�DQG�0DQDJHPHQW��.H\�,QGLFDWRU�DQG�4XDOLWDWLYH�0HWULFHV�4O0��LQ
&ULWHULRQ��
��� ,QVWLWXWLRQDO�9LVLRQ�DQG�/HDGHUVKLS
�����
4O0

7KH�JRYHUQDQFH�RI�WKH�LQVWLWXWLRQ�LV�UHIOHFWLYH�RI�DQ�HIIHFWLYH�OHDGHUVKLS�LQ�WXQH�ZLWK�WKH�YLVLRQ
DQG�PLVVLRQ�RI�WKH�LQVWLWXWLRQ

�����
4O0

7KH�LQVWLWXWLRQ�SUDFWLFHV�GHFHQWUDOL]DWLRQ�DQG�SDUWLFLSDWLYH�PDQDJHPHQW

��� 6WUDWHJ\�'HYHORSPHQW�DQG�'HSOR\PHQW
�����
4O0

3HUVSHFWLYH�6WUDWHJLF�SODQ�DQG�'HSOR\PHQW�GRFXPHQWV�DUH�DYDLODEOH�LQ�WKH�LQVWLWXWLRQ

�����
4O0

2UJDQL]DWLRQDO�VWUXFWXUH�RI�WKH�LQVWLWXWLRQ�LQFOXGLQJ�JRYHUQLQJ�ERG\��DGPLQLVWUDWLYH�VHWXS��DQG
IXQFWLRQV�RI�YDULRXV�ERGLHV��VHUYLFH�UXOHV��SURFHGXUHV��UHFUXLWPHQW��SURPRWLRQDO�SROLFLHV�DV�ZHOO�DV
JULHYDQFH�UHGUHVVDO�PHFKDQLVP

�����
4O0

(IIHFWLYHQHVV�RI�YDULRXV�ERGLHV�FHOOV�FRPPLWWHHV�LV�HYLGHQW�WKURXJK�PLQXWHV�RI�PHHWLQJV�DQG
LPSOHPHQWDWLRQ�RI�WKHLU�UHVROXWLRQV�

��� )DFXOW\�(PSRZHUPHQW�6WUDWHJLHV
�����
4O0

7KH�LQVWLWXWLRQ�KDV�HIIHFWLYH�ZHOIDUH�PHDVXUHV�IRU�WHDFKLQJ�DQG�QRQ�WHDFKLQJ�VWDII

�����
4O0

,QVWLWXWLRQ�KDV�3HUIRUPDQFH�$SSUDLVDO�6\VWHP�IRU�WHDFKLQJ�DQG�QRQ�WHDFKLQJ�VWDII

��� )LQDQFLDO�0DQDJHPHQW�DQG�5HVRXUFH�0RELOL]DWLRQ
�����
4O0

,QVWLWXWLRQ�FRQGXFWV�LQWHUQDO�DQG�H[WHUQDO�ILQDQFLDO�DXGLWV�UHJXODUO\

�����
4O0

,QVWLWXWLRQDO�VWUDWHJLHV�IRU�PRELOLVDWLRQ�RI�IXQGV�DQG�WKH�RSWLPDO�XWLOLVDWLRQ�RI�UHVRXUFHV

��� ,QWHUQDO�4XDOLW\�$VVXUDQFH�6\VWHP
�����
4O0

,QWHUQDO�4XDOLW\�$VVXUDQFH�&HOO��,4$&��KDV�FRQWULEXWHG�VLJQLILFDQWO\�IRU�LQVWLWXWLRQDOL]LQJ�WKH
TXDOLW\�DVVXUDQFH�VWUDWHJLHV�DQG�SURFHVVHV

�����
4O0

7KH�LQVWLWXWLRQ�UHYLHZV�LWV�WHDFKLQJ�OHDUQLQJ�SURFHVV��VWUXFWXUHV�	�PHWKRGRORJLHV�RI�RSHUDWLRQV
DQG�OHDUQLQJ�RXWFRPHV�DW�SHULRGLF�LQWHUYDOV�WKURXJK�,4$&�VHW�XS�DV�SHU�QRUPV

�����
4O0

,QFUHPHQWDO�LPSURYHPHQWV�PDGH�GXULQJ�WKH�SUHFHGLQJ�ILYH�\HDUV���LQ�FDVH�RI�ILUVW�F\FOH�

3RVW�DFFUHGLWDWLRQ�TXDOLW\�LQLWLDWLYHV��VHFRQG�DQG�VXEVHTXHQW�F\FOHV�

4XDOLWDWLYH�DQDO\VLV�RI�&ULWHULRQ��
7KH�YLVLRQ�DQG�PLVVLRQ�RI�WKH�FROOHJH�IRFXVHV�RQ�LPSDUWLQJ�YDOXH�EDVHG�HGXFDWLRQ�DQG�KROLVWLF�GHYHORSPHQW�RI
WKH�VWXGHQWV��7KH�FROOHJH�,4$&�DQG�*RYHUQLQJ�%RG\�DUH�VWDWXWRU\�ZLQJV�WR�JXLGH�WKH�FROOHJH�LQ�DOO
DGPLQLVWUDWLYH��DFDGHPLF��YDOXH�DGGHG�DQG�VRFLHWDO�HQGHDYRUV��3ULQFLSDO�IRUXP�ZLWK�+R'V�KROG�UHJXODU
PHHWLQJV�WR�GHDO�DFDGHPLF��QRQ�DFDGHPLF�DQG�DGPLQLVWUDWLYH�LVVXHV��&DSWDLQV¶�IRUXP�GLVFXVVHV�VWXGHQWV¶
UHODWHG�LVVXHV��7KH�LQVWLWXWLRQ�DWWHPSWV�SDUWLFLSDWLYH�PDQDJHPHQW�WKURXJK�GHFHQWUDOL]DWLRQ�DQG�GHOHJDWLRQ�RI
SRZHU��7KH�FROOHJH�SURYLGHV�RSHUDWLRQDO�DXWRQRP\�WR�DOO�GHSDUWPHQWV�IRU�DFDGHPLF�DQG�DGPLQLVWUDWLYH�PDWWHUV�
7KH�DWWHQGDQFH�FRPPLWWHH�RI�WKH�FROOHJH�HQVXUHV�D�WUDQVSDUHQW�DQG�HIIHFWLYH�DWWHQGDQFH�SROLF\��$W�WKH�FURVV�
VHFWLRQDO�OHYHO��WKH�GHSDUWPHQW�FROODERUDWHV�ZLWK�YDULRXV�FRPPLWWHHV�OLNH�WKH�'LVFLSOLQH�&RPPLWWHH��6WXGHQWV
&RXQFLO�HWF��LQ�WKH�DFKLHYHPHQW�RI�WKH�RUJDQL]DWLRQDO�JRDOV��$�ZHOO�GHILQHG�SHUVSHFWLYH�SODQ�DOLJQHG�ZLWK
YLVLRQ�LV�IRXQG�WR�EH�LQ�SODFH��9DULRXV�FHOOV��FRPPLWWHHV�DQG�FOXEV�DUH�LQ�SODFH�IRU�HIIHFWLYH�DQG�VPRRWK
IXQFWLRQLQJ�RI�WKH�LQVWLWXWH��

3DJH����� �������������������



�7KH�FROOHJH�KDV�D�QXPEHU�RI�ZHOIDUH�VFKHPHV�IRU�WHDFKLQJ�DQG�QRQ�WHDFKLQJ�VWDII�LQFOXGLQJ�(3)�	�(6,�
)LQDQFLDO�DLG�IRU�PHGLFDO�WUHDWPHQW��IUHH�HGXFDWLRQ�WR�FKLOGUHQ�RI�WHDFKLQJ�DQG�QRQ�WHDFKLQJ�VWDII�HWF��)LQDQFLDO
VXSSRUW�IRU�DWWHQGLQJ�FRQIHUHQFHV��VHPLQDUV�DQG�ZRUNVKRSV�ZLOO�LPSURYH�UHVHDUFK�RXWSXW�RI�WKH�FROOHJH��7KH
FROOHJH�KDV�D�ZHOO�GHILQHG�DSSUDLVDO�V\VWHP�EDVHG�RQ�WKH�IHHGEDFN�WDNHQ�IURP�WKH�VWXGHQWV�RQ�SHUIRUPDQFH�RI
IDFXOW\�PHPEHUV��7R�UHWDLQ�WKH�H[SHULHQFHG�WHDFKHV��WKH�FROOHJH�SURYLGHV�5HWHQWLRQ�$OORZDQFH�WR�WKHP�
+RZHYHU��WKH�SURPRWLRQ�VFKHPH�IRU�QRQ�WHDFKLQJ�KDV�QRW�EHHQ�PHQWLRQHG��7KH�FROOHJH�KDV�HVWDEOLVKHG�)DFXOW\
*ULHYDQFH�&HOO�WR�DGGUHVV�LVVXHV�RI�IDFXOW\�PHPEHUV�

�)LQDQFLDO�DXGLW�RI�WKH�LQVWLWXWH�LV�GRQH�UHJXODUO\��+RZHYHU��WKH�PHFKDQLVP�RI�UHJXODU�LQWHUQDO�DQG�H[WHUQDO
DXGLW�KDV�QRW�EHHQ�PHQWLRQHG��7KH�WXLWLRQ�IHH�FROOHFWHG�IURP�WKH�VWXGHQWV�LV�WKH�PDMRU�ILQDQFLDO�UHVRXUFH�IRU
WKH�FROOHJH��6RPH�IXQGV�DUH�UDLVHG�E\�FRQGXFWLQJ�H[DPLQDWLRQV�IRU�RXWVLGH�DJHQFLHV��)DFXOW\�PHPEHUV�VKRXOG
EH�HQFRXUDJHG�WR�WDNH�SURMHFWV�IURP�*RYHUQPHQW�DQG�LQGXVWULHV�IRU�JHQHUDWLQJ�IXQGV��7KH�,QWHUQDO�4XDOLW\
$VVXUDQFH�V\VWHP�LV�LQ�SODFH�DQG�FRQWULEXWLQJ�WKURXJK�$EKLGH\D��5HDGLQJ�&OXE�DQG�0DVV�&RPPXQLFDWLRQ
&OXE��6LJQLILFDQW�LQFUHPHQWDO�LPSURYHPHQWV�LQ�,4$&�KDYH�EHHQ�PDGH�E\�WKH�FROOHJH��������

3DJH������ �������������������



&ULWHULRQ����,QVWLWXWLRQDO�9DOXHV�DQG�%HVW�3UDFWLFHV��.H\�,QGLFDWRU�DQG�4XDOLWDWLYH�0HWULFHV�4O0��LQ
&ULWHULRQ��
��� ,QVWLWXWLRQDO�9DOXHV�DQG�6RFLDO�5HVSRQVLELOLWLHV
�����
4O0

�� ,QVWLWXWLRQ�VKRZV�JHQGHU�VHQVLWLYLW\�LQ�SURYLGLQJ�IDFLOLWLHV�VXFK�DV�

�� 6DIHW\�DQG�6HFXULW\

�� &RXQVHOOLQJ

�� &RPPRQ�5RRP

�����
4O0

:DVWH�0DQDJHPHQW�VWHSV�LQFOXGLQJ�
�����6ROLG�ZDVWH�PDQDJHPHQW�
�����/LTXLG�ZDVWH�PDQDJHPHQW
�����(�ZDVWH��PDQDJHPHQW

�����
4O0

5DLQ�ZDWHU�KDUYHVWLQJ�VWUXFWXUHV�DQG�XWLOL]DWLRQ�LQ�WKH�FDPSXV

�����
4O0

*UHHQ�3UDFWLFHV
�����6WXGHQWV��VWDII�XVLQJ
D�����%LF\FOHV
E�����3XEOLF�7UDQVSRUW
F�����3HGHVWULDQ�IULHQGO\�URDGV
�����3ODVWLF�IUHH�FDPSXV
�����3DSHUOHVV�RIILFH
����*UHHQ�ODQGVFDSLQJ�ZLWK�WUHHV�DQG�SODQWV

������
4O0

,QVWLWXWLRQ�RUJDQL]HV�QDWLRQDO�IHVWLYDOV�DQG�ELUWK���GHDWK�DQQLYHUVDULHV�RI�WKH�JUHDW�,QGLDQ
SHUVRQDOLWLHV

������
4O0

7KH�LQVWLWXWLRQ�PDLQWDLQV�FRPSOHWH�WUDQVSDUHQF\�LQ�LWV�ILQDQFLDO��DFDGHPLF��DGPLQLVWUDWLYH�DQG
DX[LOLDU\�IXQFWLRQV

��� %HVW�3UDFWLFHV
�����
4O0

'HVFULEH�DW�OHDVW�WZR�LQVWLWXWLRQDO�EHVW�SUDFWLFHV��DV�SHU�1$$&�)RUPDW�

��� ,QVWLWXWLRQDO�'LVWLQFWLYHQHVV
�����
4O0

'HVFULEH�([SODLQ�WKH�SHUIRUPDQFH�RI�WKH�LQVWLWXWLRQ�LQ�RQH�DUHD�GLVWLQFWLYH�WR�LWV�YLVLRQ��SULRULW\
DQG�WKUXVW

4XDOLWDWLYH�DQDO\VLV�RI�&ULWHULRQ��
7KH�FROOHJH�KDV�GHILQHG�SROLF\�IRU�VDIHW\��VHFXULW\�DQG�FRXQVHOOLQJ�RI�WKH�VWXGHQWV��9DULRXV�FRPPLWWHHV
UHSUHVHQWHG�E\�WKH�VWXGHQWV�PRQLWRU�WKH�VDIHW\�DQG�VHFXULW\�RI�WKH�VWXGHQWV��(TXDO�UHSUHVHQWDWLRQ�RI�ERWK�WKH
JHQGHUV�LQ�VWXGHQW�FRXQFLO�VKRZV�FROOHJH¶V�VHQVLWLYLW\�WRZDUGV�JHQGHU�HTXLW\��&ROODERUDWLRQ�EHWZHHQ�:RPHQ
(PSRZHUPHQW�&HOO�DQG�6+(�WHDPV�LV�D�JRRG�LQLWLDWLYH�WR�HQVXUH�VDIHW\�DQG�GHIHQFH�PHFKDQLVP�IRU�JLUO
VWXGHQWV��$SDUW�IURP�SHUVRQDO�FRXQVHOOLQJ��SURIHVVLRQDO�FRXQVHOOLQJ�LV�DOVR�SURYLGHG�WR�WKH�VWXGHQWV��LI
UHTXLUHG��+RZHYHU��GHVFULSWLRQ�RI�FRPPRQ�URRP�DQG�PHGLFDO�IDFLOLWLHV�LQ�WKH�FDPSXV�LV�QRW�PHQWLRQHG�

3DJH������ �������������������



7KURXJK�³.DFKUD�'DDQ��.DUR�.DO\DQ´�VFKHPH�VROLG�ZDVWH�LV�VHJUHJDWHG�DQG�GLVSRVHG�RII��/LTXLG�HIIOXHQW
WUHDWPHQW�V\VWHP�FDQ�EH�LPSOHPHQWHG�DQG�WKH�ZDWHU�FDQ�EH�UHXVHG�IRU�FOHDQLQJ��JDUGHQLQJ�HWF��3URYLVLRQ�IRU�H�
ZDVWH�GLVSRVDO�LV�LQ�SODFH��$W�SUHVHQW�WKH�FROOHJH�GRHV�QRW�KDYH�DQ\�PHFKDQLVP�IRU�UDLQ�ZDWHU�KDUYHVWLQJ��7KH
FROOHJH�VKRZV�LWV�HQYLURQPHQWDO�FRQFHUQV�E\�IUHH�GLVWULEXWLRQ�RI�HQYLURQPHQW�IULHQGO\�*DQHVK�LGROV��SODQWV
DQG�RUJDQLVLQJ�&\FOH�5DOO\�IRU�FUDWLQJ�DZDUHQHVV�DPRQJ�WKH�VRFLHW\��$OO�WKH�LQIRUPDWLRQ�LV�FRPPXQLFDWHG
RQOLQH�WR�PLQLPL]H�SDSHU�ZRUN��7KH�FROOHJH�LV�DFWLYH�LQ�SURPRWLQJ�KXPDQ�YDOXHV�DQG�SURIHVVLRQDO�HWKLFV
WKURXJK�RUJDQL]LQJ�HYHQWV�RQ�JUHDW�,QGLDQ�SHUVRQDOLWLHV��1DWLRQDO�IHVWLYDOV�DQG�VSHFLDO�RFFDVLRQV��7UDQVSDUHQF\
LQ�ILQDQFLDO�PDWWHUV�LV�DVVXUHG�E\�LQWHUQDO�DQG�H[WHUQDO�DXGLW�EHLQJ�GRQH�XQGHU�WKH�VXSHUYLVLRQ�RI�PDQDJHPHQW
DQG�SULQFLSDO��7KH�,4$&�LV�LQ�SODFH�

7KH�ILUVW�EHVW�SUDFWLFH�SUHVHQWHG�E\�WKH�FROOHJH�³6DPDYDUWDQ��$XURUD¶V�*UDGXDWLRQ�&HUHPRQ\�PRWLYDWHV�WKH
VWXGHQWV�IRU�KLJKHU�DFKLHYHPHQWV�LQ�WHUPV�RI�JROG�PHGDOV�DQG�FHUWLILFDWHV��7KH�VHFRQG�EHVW�SUDFWLFH�³0\�,QGLD
3URMHFW´�ZLOO�VXUO\�EHQHILW�WKH�VHFRQG�\HDU�VWXGHQWV�WR�LPSURYH�WKHLU�NQRZOHGJH�DQG�VNLOOV�WKURXJK�SUDFWLFDO
OHDUQLQJ�LQ�ILHOG�SURMHFWV��7KH�LQVWLWXWLRQDO�GLVWLQFWQHVV�LV�³$QWDUPXNKD��7KH�5HVHDUFK�-RXUQDO�ZKLFK�EHDUV�DQ
,661�QXPEHU�����������DQG�TXDUWHUO\�SXEOLVKHG��
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6HFWLRQ�,,,�29(5$//�$1$/<6,6EDVHG�RQ�,QVWLWXWLRQDO�VWUHQJWKV�:HDNQHVVHV�2SSRUWXQLWLHV�	
&KDOOHQJHV�6:2&��XS�WR�����ZRUGV�
6WUHQJWK
6WUHQJWKV�

%HLQJ�VLWXDWHG�LQ�WKH�KHDUW�RI�WKH�FLW\��FROOHJH�KDV�JRRG�QXPEHU�RI�8*�DQG�3*�VWXGHQWV�
$GHTXDWH�V\VWHP�IRU�VDIHW\�DQG�VHFXULW\�RI�VWXGHQWV�
)XOO�±IOHGJHG�DGPLVVLRQV�LQWR�FRPPHUFH�DQG�SK\VLFDO�VFLHQFHV�SURJUDPV�
5HVRXUFHIXO��IXQFWLRQDO�DQG�YLVLRQDU\�PDQDJHPHQW�
6FKRODUVKLSV�DQG�IUHH�VKLSV�WR�SRRU�VWXGHQWV�DQG�ZDUGV�RI�WKH�VWDII�
'LYHUVLILHG�PDQDJHPHQW�RI�WKH�FROOHJH�KDV����RWKHU�LQVWLWXWLRQV

:HDNQHVV��

'XH�WR�DIILOLDWHG�VWDWXV�OHVV�IOH[LELOLW\�LQ�GHVLJQLQJ�DQG�UHYLVLQJ�FRXUVH�FXUULFXOXP�
/HVV�QXPEHU�RI�GRFWRUDO�IDFXOW\�PHPEHUV�
,QDGHTXDWH�LQIUDVWUXFWXUDO�VSDFH�IRU�VSRUWV�DFWLYLWLHV��FDQWHHQ�DQG�KRVWHO�
5HVXOWV�RI�VFLHQFH�IDFXOW\�DW�8*�OHYHO�DUH�ORZ�
1R�H[WHUQDO�DFDGHPLF�DXGLW�

2SSRUWXQLWLHV��

6\QHUJ\�WR�EH�GHYHORSHG�IURP�WKH�VWUHQJWK�RI�VLVWHU�LQVWLWXWLRQV�RI�WKH�VDPH�PDQDJHPHQW�
,QFXOFDWLRQ�RI�PXOWL�GLVFLSOLQDU\�DSSURDFK�
&UHDWLQJ�D�FXOWXUH�RI�UHVHDUFK�DQG�LQQRYDWLRQ�
6WUDWHJLF�HQJDJHPHQW�DQG�FDSDFLW\�EXLOGLQJ�LQ�OHDGHUVKLS�DQG�PDQDJHPHQW�DW�WKH�VWDWH�OHYHO�
(QKDQFLQJ�WKH�HPSOR\DELOLW\�RI�JUDGXDWHV�LQ�HQWHUSULVH�HGXFDWLRQ�DQG�HQWUHSUHQHXUVKLS�

������&KDOOHQJHV�

5HWHQWLRQ�RI�JRRG�IDFXOW\�
,QFUHDVLQJ�IHPDOH�VWXGHQWV�LQWDNH�VR�DV�WR�PDLQWDLQ�PDOH��IHPDOH�UDWLR�
0RELOL]DWLRQ�RI�IXQGV�IRU�UHVHDUFK�
7R�JHQHUDWH�IXQGV�IURP�RXWVLGH�DJHQFLHV�
,QWURGXFWLRQ�RI�HPSOR\DELOLW\�EDVHG�SURJUDPV�
%ULQJLQJ�PXOWL�GLVFLSOLQDU\�LQ�WHDFKLQJ�DV�ZHOO�DV�UHVHDUFK�
%ULQJLQJ�FRQVXOWDQF\�

3DJH������ �������������������



6HFWLRQ�,9�5HFRPPHQGDWLRQV�IRU�4XDOLW\�(QKDQFHPHQW�RI�WKH�,QVWLWXWLRQ
�3OHDVH�OLPLW�WR�WHQ�PDMRU�RQHV�DQG�XVH�WHOHJUDSKLF�ODQJXDJH���,W�LV�QRW�QHFHVVDU\�WR�LQGLFDWH�DOO�WKH�WHQ
EXOOHWV�

)DFXOW\�PHPEHUV�VKRXOG�EH�HQFRXUDJHG�WR�SXUVXH�3K�'��WKDW�ZLOO�HQKDQFH�WKH�TXDOLW\�RI�WHDFKLQJ�DQG
OHDUQLQJ�DQG�UHVHDUFK�

7KHUH�LV�DQ�XUJHQW�QHHG�IRU�DXWRPDWLRQ�RI�FROOHJH�OLEUDU\�

6HSDUDWH�FRPPRQ�URRP�IDFLOLWLHV�VKRXOG�EH�SURYLGHG�IRU�ER\V�

,QIUD�VWUXFWXUH�VKRXOG�EH�FUHDWHG�LQ�WHUPV�RI�KRVWHOV�DQG�SOD\�JURXQGV�

0RUH�FRQIHUHQFHV��VHPLQDUV��ZRUNVKRSV�VKRXOG�EH�RUJDQL]HG�DW�WKH�QDWLRQDO�OHYHO�

7HDFKHU�WUDLQLQJ�LV�QHFHVVDU\�IRU�PRGHUQ�SHGDJRJ\�DQG�,&7�WHFKQRORJLHV�

9DOXH�DGGHG��QHHG�EDVHG��VNLOO�RULHQWHG�SURJUDPV�VKRXOG�EH�VWDUWHG�

7KH�FROOHJH�VKRXOG�DSSO\�IRU���I��DQG����E��VWDWXV�

7KH�FROOHJH�VKRXOG�DSSO\�IRU�UHVHDUFK�SURMHFWV�WR�YDULRXV�IXQGLQJ�DJHQFLHV�

0RUH�QXPEHU�RI�FRPSXWHUV�VKRXOG�EH�DGGHG�WR�LPSURYH�VWXGHQW�FRPSXWHU�UDWLR�

,�KDYH�JRQH�WKURXJK�WKH�REVHUYDWLRQV�RI�WKH�3HHU�7HDP�DV�PHQWLRQHG�LQ�WKLV�UHSRUW

6LJQDWXUH�RI�WKH�+HDG�RI�WKH�,QVWLWXWLRQ

6HDO�RI�WKH�,QVWLWXWLRQ

3DJH������ �������������������



6O�1R 1DPH 6LJQDWXUH�ZLWK�GDWH

�� �'5��5$-$1�:(/8.$5 �&KDLUSHUVRQ

�� �'5��&+$1'$1�*837$ �0HPEHU�&R�RUGLQDWRU

�� �'5��-(=(5�-(%$1(6$1 �0HPEHU

�� '5��9,1,7$�6$+8 �1$$&�&R���RUGLQDWRU

3ODFH

'DWH

3DJH������ �������������������


